APPROVAL OF WAIVER OF FOUNDATION POLICIES AND PROCEDURES FOR THE ESTABLISHMENT OF A FOUNDATION FUND

To:
University of Memphis Foundation

From:
Byron Morgan- Managing Director of University of Memphis Foundation

Please accept this authorization as appropriate waiver approval for the establishment within the University of Memphis Foundation of the fund that is described on the attached “Request for New Fund Information Sheet”  

(Fund name:                      
).  
It is acknowledged that the following criteria for establishment of a Foundation fund has/have not yet been met, and therefore the fund shall be established based upon my specific approval of waiver of Foundation policies and procedures due to my desire that the fund be established immediately.
Specific fund establishment criteria being waived (please check all applicable items):

____
No funding has been received.

____
Funding received does not satisfy Foundation policy of a $2,000 minimum for current expendable funds and $30,000 minimum (including pledges representing an unconditional promise to pay) for endowment funds. 

____
No formal fund agreement has been executed by the donor(s)/applicable University official(s) and approved by the University President and Foundation President.
____
Other Foundation policy criteria not met (please specify):  ___________________


__________________________________________________________________


__________________________________________________________________ 

__________________________________________________________________
______________________________________________

_______________

Byron Morgan








Date

Managing Director - University of Memphis Foundation

